SMT: Explanation for some issues related to financial statement of 2019
On 25 Feb 2020, Sametel Corporation explained some issues related to financial statement of 2019 as follows:
· Documentary No. 122/ 2020/ SMT - KTTC on explanation for the difference in financial statement of 2019 year on year
A NUMBER OF KEY BUSINESS TARGETS

	Targets
	Year 2019
	Year 2018
	Comparison of 2019 and 2018

	Net revenue from sales
	230,828,990,105
	459,158,725,252
	50.27%

	Cost of goods sold
	189,376,553,129
	376,209,019,045
	50.34%

	Financial expenses
	4,497,421,232
	4,325,667,657
	103.97%

	Selling expenses
	30,811,684,991
	46,925,578,441
	65.66%

	General and administrative expense
	14,872,521,348
	18,122,160,509
	82.07%

	Accounting profit before tax
	(8,364,469,463)
	13,933,486,572
	

	Corporate income tax
	249,334,922
	1,323,272,568
	

	Accounting profit after tax
	(8,613,804,385)
	12,610,214,004
	Difference less than 10% 


· Revenue from sales of 2019 decreased by 49.73% year on year;
· Cost of goods sold of 2019 decreased by 49.66% year on year because profit was mainly affected by the decline in revenue;
· Selling expenses of 2019 increased by 3.97% year on year because banks adjusted lending interest rate compared to the previous year;
· Selling expenses of 2019 decreased by 34.34% year on year;

· General and administrative expense of 2019 decreased by 17.93% year on year;
· Above reasons made profit decrease year on year.
· Documentary No. 123/ 2020/ SMT – KTTC on explanation for the retrospective adjustment of profit of 2018

A NUMBER OF TARGETS ADJUSTED

	Targets
	Year 2018 (after adjustment)
	Year 2018 (before adjustment)
	Difference

	Profit or loss distributed to ordinary equity holders
	7,874,214,004
	12,610,214,004
	(4,736,000,000)

	Basic earnings per share
	1,440
	2,306
	(866)


Profit or loss attributable to ordinary equity holders in 2018 decreased by VND 4,736,000,000; basic earnings per share of 2018 decreased by VND 866 because of the deduction of bonus and welfare fund 2018 according to the Annual General Mandate 2019 dated 22 Mar 2019.
